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d���,�Z͛^�D�Eh�>
dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�ƚĞĂĐŚĞƌ͛Ɛ�ŵĂŶƵĂů�ŝƐ�ƚŽ�ĂƐƐŝƐƚ�ƚĞĂĐŚĞƌƐ�ŝŶ�ŽƌŐĂŶŝǌŝŶŐ�ĂŶĚ�ŝŶƚƌŽĚƵĐŝŶŐ�ƚƌĂŝŶŝŶŐ�ĐŽƵƌƐĞƐ͘�/ƚ�ŝƐ�
ŶŽƚ�ƚŚĞ�ŝŶƚĞŶƚŝŽŶ�ŽĨ�ƚĞĂĐŚĞƌ͛Ɛ�ŵĂŶƵĂů�ƚŽ�ƉƌŽǀŝĚĞ�ƚĞĂĐŚĞƌƐ�ǁŝƚŚ�Ă�ƌŝŐŝĚ�ƚĞĂĐŚŝŶŐ�ƉĂĐŬĂŐĞ�ǁŚŝĐŚ�ƚŚĞǇ�ĂƌĞ�
ĞǆƉĞĐƚĞĚ�ƚŽ�ΗĨŽůůŽǁ�ďůŝŶĚůǇΗ͕�ďĞĐĂƵƐĞ�ŶĂƚŝŽŶĂů�ĞĚƵĐĂƚŝŽŶĂů�ƐǇƐƚĞŵƐ͕�ŐƌŽƵƉƐ�ƐŝǌĞ�ĂŶĚ�ƚŚĞ�ĐƵůƚƵƌĂů�
ďĂĐŬŐƌŽƵŶĚƐ�ŽĨ�ƚƌĂŝŶĞĞƐ�ŝŶ�ŵĂƌŝƚŝŵĞ�ƐƵďũĞĐƚƐ�ǀĂƌǇ�ĐŽŶƐŝĚĞƌĂďůǇ�ĨƌŽŵ�ĐŽƵŶƚƌǇ�ƚŽ�ĐŽƵŶƚƌǇ͘�dŚĞ�ƚĞĂĐŚĞƌ�ĐĂŶ�
ĐŚŽŽƐĞ�ƐƵŝƚĂďůĞ�ƉĂƌƚƐ�ĨŽƌ�ƚĂƌŐĞƚ�ŐƌŽƵƉ�ĂŶĚ�ĐĂŶ�ĞǀĞŶ�ŵĂŬĞ�ĐŚĂŶŐĞƐ�ƚŚĂƚ�ĂƌĞ�ŶĞĞĚĞĚ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚĞ�ůĞĂƌŶŝŶŐ�
ŽƵƚĐŽŵĞƐ͘�

dŚĞ�ƚĞĂĐŚĞƌ͛Ɛ�ŵĂŶƵĂů�ŚĂƐ�ďĞĞŶ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŐŝǀĞ�ŝĚĞĂƐ�ŚŽǁ�ƚŽ�ǇŽƵ�ƵƐĞ�ŵĂƚĞƌŝĂů�ĚĞǀĞůŽƉĞĚ�ŝŶ�ƚŚĞ�KŶ�ŽĂƌĚ
DĞĚ�ʹƉƌŽũĞĐƚ͘�dĞĂĐŚĞƌ͛Ɛ�ŵĂŶƵĂůƐ�ĐŽŶƚĞŶƚ�ŝƐ͗�ŽďũĞĐƚŝǀĞƐ͕�ĐŽŶƚĞŶƚ͕�ƚĂƌŐĞƚ�ŐƌŽƵƉ�ĂŶĚ�ƐƚƵĚĞŶƚ͛Ɛ�ĂŵŽƵŶƚ͕�
ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ŵĞƚŚŽĚƐ͕�ĂƐƐĞƐƐŵĞŶƚ͕�ůĞĂƌŶŝŶŐ�ƉƌŽĐĞƐƐ�;ƐƵŵŵĂƌǇͿ�ĂŶĚ�ƚŝƉƐ�ĨŽƌ�ƚŚĞ�ƚĞĂĐŚĞƌ͘

&ĂƐƚ�ZĞƐĐƵĞ��ŽĂƚ�KƉĞƌĂƚŝŽŶƐ�Ϯ���d^�с�ϱϰ�ŚŽƵƌƐ

K�:��d/s�^�

/Ŷ�&ĂƐƚ�ZĞƐĐƵĞ��ŽĂƚ�KƉĞƌĂƚŝŽŶƐ͕�ƚŚĞ�ƚĂƌŐĞƚ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐƉĞĐŝĨŝĐ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ƉƌĂĐƚŝĐĂů�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�
ŽƉĞƌĂƚŝŽŶ�ǁŝƚŚ�&ĂƐƚ�ZĞƐĐƵĞ��ŽĂƚ�;&Z�Ϳ�ŝŶ�ĞǆƚƌĞŵĞ�ƐŝƚƵĂƚŝŽŶƐ͘

>ĞĂƌŶŝŶŐ�ŽďũĞĐƚŝǀĞƐ�ĂƌĞ͗�^ŬŝůůƐ�ŶĞĞĚĞĚ�ĨŽƌ�ůĂƵŶĐŚŝŶŐ�ĂŶĚ�ŽƉĞƌĂƚŝŶŐ�ŽĨ�Ă�&ĂƐƚ�ZĞƐĐƵĞ��ŽĂƚ�ŝŶ�ĂŶ�ĞŵĞƌŐĞŶĐŝĞƐ͕�
ŬŶŽǁůĞĚŐĞ�ŽŶ�ƚĞĐŚŶŽůŽŐǇ�ŽĨ�&Z�͛Ɛ͕�ƐĂĨĞƚǇ�ŝƐƐƵĞƐ͕�ƐĞĂƌĐŚ�ƚĂĐƚŝĐƐ͕�ĞŶǀŝƌŽŶŵĞŶƚĂů�ůŝŵŝƚĂƚŝŽŶƐ͕�ĂƐ�ǁĞůů�ĂƐ�ĞŶŐŝŶĞ�
ƌĞƉĂŝƌ�ĂŶĚ�ŽƉĞƌĂƚŝŽŶ͘�dŚĞ�ĐŽŶƚĞŶƚ�ŝƐ�ĐŽŵƉůŝĂŶƚ�ǁŝƚŚ�ƚŚĞ�/DK�ƌĞŐƵůĂƚŝŽŶƐ͘���ƉƌŽĐĞĚƵƌĞ�ŝƐ�ĚĞƐŝŐŶĞĚ�ƚŚĂƚ�ƚĞƐƚƐ�
ƐŬŝůůƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�^d�t��Ͳs/ͬϮ�ĂŶĚ�ϮͲϮ�ĨŽƌ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƉĂƌƚŝĐŝƉĂŶƚƐ͘�



67&:�7DEOH�$�9,����

6SHFLILFDWLRQ�RI�WKH�PLQLPXP�VWDQGDUG�RI�FRPSHWHQFH�LQ�IDVW�UHVFXH�ERDWV

&RPSHWHQFH .QRZOHGJH��
XQGHUVWDQGLQJ�DQG�
SURILFLHQF\

0HWKRGV�IRU�
GHPRQVWUDWLQJ�
FRPSHWHQFH

&ULWHULD�IRU�
HYDOXDWLQJ�
FRPSHWHQFH

8QGHUVWDQG�WKH�
FRQVWUXFWLRQ��
PDLQWHQDQFH��
UHSDLU�DQG�
RXWILWWLQJ�RI�IDVW�
UHVFXH�ERDWV

&RQVWUXFWLRQ�DQG�
RXWILWWLQJ�RI�IDVW�
UHVFXH�ERDWV�DQG�
LQGLYLGXDO�LWHPV�RI�
WKHLU�HTXLSPHQW

.QRZOHGJH�RI�WKH�
PDLQWHQDQFH�DQG�
HPHUJHQF\�UHSDLUV�RI�
IDVW�UHVFXH�ERDWV�DQG�
WKH�QRUPDO�LQIODWLRQ�
DQG�GHIODWLRQ�RI�
EXR\DQF\�
FRPSDUWPHQWV�RI�
LQIODWHG�IDVW�UHVFXH�
ERDWV

$VVHVVPHQW�RI�
HYLGHQFH�REWDLQHG�
IURP�SUDFWLFDO�
LQVWUXFWLRQ

7KH�PHWKRG�RI�
FDUU\LQJ�RXW�URXWLQH�
PDLQWHQDQFH�DQG�
HPHUJHQF\�UHSDLUV



,GHQWLI\�
FRPSRQHQWV�DQG�
UHTXLUHG�
HTXLSPHQW�IRU�IDVW�
UHVFXH�ERDWV

7DNH�FKDUJH�RI�WKH�
ODXQFKLQJ�HTXLSPHQW�
DQG�DSSOLDQFH�DV�
FRPPRQO\�ILWWHG��
GXULQJ�ODXQFKLQJ�DQG�
UHFRYHU\

$VVHVVPHQW�RI�WKH�
UHDGLQHVV�RI�
ODXQFKLQJ�HTXLSPHQW�
DQG�ODXQFKLQJ�
DSSOLDQFH�RI�IDVW�
UHVFXH�ERDWV�IRU�
LPPHGLDWH�ODXQFKLQJ�
DQG�RSHUDWLRQ

8QGHUVWDQG�WKH�
RSHUDWLRQ�DQG�
OLPLWDWLRQV�RI�WKH�
ZLQFK��EUDNHV��IDOOV��
SDLQWHUV��PRWLRQ�
FRPSHQVDWLRQ�DQG�
RWKHU�HTXLSPHQW�DV�
FRPPRQO\�ILWWHG

6DIHW\�SUHFDXWLRQV�
GXULQJ�ODXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW

/DXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW�LQ�
SUHYDLOLQJ�DQG�
DGYHUVH�ZHDWKHU�DQG�
VHD�FRQGLWLRQV

$VVHVVPHQW�RI�
HYLGHQFH�REWDLQHG�
IURP�SUDFWLFDO�
GHPRQVWUDWLRQ�RI�
DELOLW\�WR�FRQWURO�VDIH�
ODXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW��ZLWK�
HTXLSPHQW DV�ILWWHG

$ELOLW\�WR�SUHSDUH�
DQG�WDNH�FKDUJH�RI�
WKH�ODXQFKLQJ�
HTXLSPHQW�DQG�
DSSOLDQFH�GXULQJ�
ODXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW



7DNH�FKDUJH�RI�D�
IDVW�UHVFXH�ERDW�
DV�FRPPRQO\�
ILWWHG��GXULQJ�
ODXQFKLQJ�DQG�
UHFRYHU\

$VVHVVPHQW�RI�WKH�
UHDGLQHVV�RI�IDVW�
UHVFXH�ERDWV�DQG�
UHODWHG�HTXLSPHQW�IRU�
LPPHGLDWH�ODXQFKLQJ�
DQG�RSHUDWLRQ

6DIHW\�SUHFDXWLRQV�
GXULQJ�ODXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW

/DXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW�LQ�
SUHYDLOLQJ�DQG�
DGYHUVH�ZHDWKHU�DQG�
VHD�FRQGLWLRQV

$VVHVVPHQW�RI�
HYLGHQFH�REWDLQHG�
IURP�SUDFWLFDO�
GHPRQVWUDWLRQ�RI�
DELOLW\�WR�FRQGXFW�VDIH�
ODXQFKLQJ�DQG�
UHFRYHU\�RI�D�IDVW�
UHVFXH�ERDW��ZLWK�
HTXLSPHQW�DV�ILWWHG

$ELOLW\�WR�WDNH�
FKDUJH�RI�D�IDVW�
UHVFXH�ERDW�GXULQJ�
ODXQFKLQJ�DQG�
UHFRYHU\



7DNH�FKDUJH�RI�D�
IDVW�UHVFXH ERDW�
DIWHU�ODXQFKLQJ

3DUWLFXODU�
FKDUDFWHULVWLFV��
IDFLOLWLHV�DQG�
OLPLWDWLRQV�RI�IDVW�
UHVFXH�ERDWV

3URFHGXUHV�IRU�WKH�
ULJKWLQJ�RI�D�FDSVL]HG�
IDVW�UHVFXH�ERDW

+RZ�WR�KDQGOH�D�IDVW�
UHVFXH�ERDW�LQ�
SUHYDLOLQJ�DQG�
DGYHUVH�ZHDWKHU�DQG�
VHD�FRQGLWLRQV

1DYLJDWLRQDO�DQG�
VDIHW\�HTXLSPHQW�
DYDLODEOH�LQ�D�IDVW�
UHVFXH�ERDW

6HDUFK�SDWWHUQV�DQG�
HQYLURQPHQWDO�IDFWRUV�
DIIHFWLQJ�WKHLU�
H[HFXWLRQ

$VVHVVPHQW�RI�
HYLGHQFH�REWDLQHG�
IURP�SUDFWLFDO�
GHPRQVWUDWLRQ�RI�
DELOLW\�WR�

�����ULJKW�D�FDSVL]HG�
IDVW�UHVFXH�ERDW

�����KDQGOH�D�IDVW�
UHVFXH�ERDW�LQ�
SUHYDLOLQJ�ZHDWKHU�
DQG�VHD�FRQGLWLRQV

�����VZLP�LQ�VSHFLDO�
HTXLSPHQW

�����XVH�
FRPPXQLFDWLRQV�DQG�
VLJQDOOLQJ�HTXLSPHQW�
EHWZHHQ�WKH�IDVW�
UHVFXH�ERDW�DQG�D�
KHOLFRSWHU�DQG�D�VKLS

�����XVH�WKH�
HPHUJHQF\�HTXLSPHQW�
FDUULHG

�����UHFRYHU�D�FDVXDOW\�
IURP�WKH�ZDWHU�DQG�
WUDQVIHU�D�FDVXDOW\�WR�
D�UHVFXH�KHOLFRSWHU

RU�WR�D�VKLS�RU�WR�D�
SODFH�RI�VDIHW\

�����FDUU\�RXW�VHDUFK�
SDWWHUQV��WDNLQJ�
DFFRXQW�RI�
HQYLURQPHQWDO�IDFWRUV

'HPRQVWUDWLRQ�RI�
RSHUDWLRQ�RI�IDVW�
UHVFXH�ERDWV�ZLWKLQ�
HTXLSPHQW�
OLPLWDWLRQV LQ�
SUHYDLOLQJ�ZHDWKHU�
FRQGLWLRQV�



2SHUDWH�D�IDVW�
UHVFXH�ERDW�
HQJLQH

0HWKRGV�RI�VWDUWLQJ�
DQG�RSHUDWLQJ�D�IDVW�
UHVFXH�ERDW�HQJLQH�
DQG�LWV�DFFHVVRULHV

$VVHVVPHQW�RI�
HYLGHQFH�REWDLQHG�
IURP�SUDFWLFDO�
GHPRQVWUDWLRQ�RI�
DELOLW\�WR�VWDUW�DQG�
RSHUDWH�D�IDVW�UHVFXH
ERDW�HQJLQH

(QJLQH�LV�VWDUWHG�
DQG�RSHUDWHG�DV�
UHTXLUHG�IRU�
PDQRHXYULQJ

�KEd�Ed�

dŚĞ�ĐŽŶƚĞŶƚ�ŝƐ�ĐŽŵƉůŝĂŶƚ�ǁŝƚŚ�ƚŚĞ�/DK�ƌĞŐƵůĂƚŝŽŶƐ͘���ƉƌŽĐĞĚƵƌĞ�ŝƐ�ĚĞƐŝŐŶĞĚ�ƚŚĂƚ�ƚĞƐƚƐ�ƐŬŝůůƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�
^d�t��Ͳs/ͬϮ�ĂŶĚ�ϮͲϮ�ĨŽƌ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƉĂƌƚŝĐŝƉĂŶƚƐ͘��ŽƵƌƐĞ ĐŽŶƚĞŶƚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ƚŽ�ƚŚĞ�/ŵŽ�DŽĚĞů�
�ŽƵƌƐĞ�ϭ͘Ϯϰ͘�dŚŝƐ�ĐŽƵƌƐĞ�ĐŽǀĞƌƐ�ƚƌĂŝŶŝŶŐ�ŝŶ�ƚŚĞ�ŵĂŶĚĂƚŽƌǇ�ŵŝŶŝŵƵŵ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ŝƐƐƵĞ�ŽĨ�
ĐĞƌƚŝĨŝĐĂƚĞƐ�ŽĨ�ƉƌŽĨŝĐŝĞŶĐǇ�ŝŶ�ĨĂƐƚ�ƌĞƐĐƵĞ�ďŽĂƚ͘

d�Z'�d�'ZKhW��E��^dh��Ed��DKhEd͗�

DĂƌŝŶĞƌƐ͕�ŵĂǆŝŵƵŵ�ϴ�ƉĞƌƐŽŶƐ�;ƉƌĂĐƚŝĐĂů�ƉĂƌƚͿ�Žƌ�;KŶůŝŶĞͿ�ϮϬ�ƉĞƌƐŽŶƐ

/DW>�D�Ed�d/KE

KŶůŝŶĞ�ƌĞĂĚŝŶŐ�Ͳ ĂĐƚŝǀĞ�ůĞƐƐŽŶƐ�Ͳ ƚĞƐƚ͕�ƉƌĞͲ ĂŶĚ�ĨŝŶĂů�ƚĞƐƚ�;ĂŶĚ�ƉƌĂĐƚŝĐĂů�ƚƌĂŝŶŝŶŐͿ

�^^�^^D�Ed�

Ͳ WƌĞͲǁŽƌŬͬ>ĞƐƐŽŶƐ�KŶůŝŶĞ ,ĂƐ�ĚŽŶĞ�Ăůů�ƉĂƌƚƐ�ŝŶ�ƚŚĞ�ŽŶůŝŶĞ�ƉůĂƚĨŽƌŵ
Ͳ WƌĂĐƚŝĐĂů�ƚƌĂŝŶŝŶŐ WĂƐƐͬ&Ăŝů
Ͳ &ŝŶĂů�ƚĞƐƚ WĂƐƐͬ&Ăŝů

ϳϬ�й�ŵŝŶŝŵƵŵ

>��ZE/E'�D�d,K�^

Ğ>ĞĂƌŶŝŶŐ ŝƐ�ůĞĂƌŶŝŶŐ�ƵƚŝůŝǌŝŶŐ�ĞůĞĐƚƌŽŶŝĐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ƚŽ�ĂĐĐĞƐƐ�ĞĚƵĐĂƚŝŽŶĂů�ŵĂƚĞƌŝĂů�ŽƵƚƐŝĚĞ�Ă�ƚƌĂĚŝƚŝŽŶĂů�
ĐůĂƐƐƌŽŽŵ͘�Ğ>ĞĂƌŶŝŶŐ�ĐĂŶ�ďĞ�Ĩ͘�Ğǆ͘�ŽŶůŝŶĞ�ǀŝĚĞŽƐ͕�ůĞĐƚƵƌĞƐ͕�ĚŝƐĐƵƐƐŝŽŶƐ͕�ƚĞĂĐŚĞƌ�ĐŽŶƐƵůƚĂƚŝŽŶ͕�ĞͲƚĞƐƚŝŶŐ͘



�ǆĞƌĐŝƐĞ ŝƐ�ĂŶ�ĂĐƚŝǀŝƚǇ�ĐĂƌƌŝĞĚ�ŽƵƚ�ĨŽƌ�Ă�ƐƉĞĐŝĨŝĐ�ƉƵƌƉŽƐĞ�ŝŶ�ŽŶůŝŶĞ�Žƌ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�ĂŶĚ�ĐĂŶ�ďĞ�ŝŶĚŝǀŝĚƵĂů�Žƌ�
ŐƌŽƵƉ�ĞǆĞƌĐŝƐĞ͘�&͘�Ğǆ͘�ƉƌĞ�ƚĂƐŬƐ͕�ĐůĂƐƐƌŽŽŵ�ĞǆĞƌĐŝƐĞ͕�ŵŽĚĞů�ĂŶƐǁĞƌ�ƋƵĞƐƚŝŽŶƐ͘

>ĞĐƚƵƌĞ͗ ĂŶ�ĞĚƵĐĂƚŝŽŶĂů�ĂŶĚ�ƚŚĞŽƌĞƚŝĐĂů�ƚĂůŬ�ƚŽ�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ǁŚŝĐŚ�ƐŚŽƵůĚ�ďĞ�ŝŶƚĞƌĂĐƚŝǀĞ͘�tŚĞŶ�ƚŚĞ�
ŝŶƐƚƌƵĐƚŽƌ�ŝŶĐŽƌƉŽƌĂƚĞƐ�ĞŶŐĂŐĞŵĞŶƚ�ƚƌŝŐŐĞƌƐ�ĂŶĚ�ďƌĞĂŬƐ�ƚŚĞ�ůĞĐƚƵƌĞ�Ăƚ�ůĞĂƐƚ�ŽŶĐĞ�ƉĞƌ�ĐůĂƐƐ�ƚŽ�ŚĂǀĞ�ƐƚƵĚĞŶƚƐ�
ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ĂŶ�ĂĐƚŝǀŝƚǇ�ƚŚĂƚ�ůĞƚƐ�ƚŚĞŵ�ǁŽƌŬ͘�dŚĞ�ĞŶŐĂŐĞŵĞŶƚ�ƚƌŝŐŐĞƌƐ�ĐĂƉƚƵƌĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ƐƚƵĚĞŶƚ�
ĂƚƚĞŶƚŝŽŶ�ĂŶĚ�ĂůůŽǁ�ƐƚƵĚĞŶƚƐ�ƚŽ�ĂƉƉůǇ�ǁŚĂƚ�ƚŚĞǇ�ŚĂǀĞ�ůĞĂƌŶĞĚ�Žƌ�ŐŝǀĞ�ƚŚĞŵ�Ă�ĐŽŶƚĞǆƚ�ĨŽƌ�ƵƉĐŽŵŝŶŐ�ůĞĐƚƵƌĞ�
ŵĂƚĞƌŝĂů͘�>ĞĐƚƵƌĞ�ĐĂŶ�ďĞ�ŽŶůŝŶĞ͕�ǀŝĚĞŽ�ůĞĐƚƵƌĞ�Žƌ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ͘

^Ŭŝůů�ůĂď ƉƌŽǀŝĚĞ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ůĞĂƌŶ�ĂŶĚ�ĚĞǀĞůŽƉ�ƚŚĞ�ƐŬŝůůƐ�ĞƐƐĞŶƚŝĂů�ƚŽ�ŶƵƌƐŝŶŐ�ͬ�ŵĂƌŝƚŝŵĞ�
ƉƌĂĐƚŝĐĞ�ǁŝƚŚŝŶ�Ă�ƐƵƉƉŽƌƚŝǀĞ�ĂŶĚ�ƐĂĨĞ�ĞŶǀŝƌŽŶŵĞŶƚ͘

^ŝŵƵůĂƚŝŽŶ ŝƐ�Ă�ĨŽƌŵ�ŽĨ�ĞǆƉĞƌŝĞŶƚŝĂů�ůĞĂƌŶŝŶŐ͘�tŚĞƌĞ�ƚĞĂĐŚĞƌ�ƐĞƚƐ�ƉƌŽďůĞŵƐ͕�ĞǀĞŶƚƐ�Žƌ�ƐĐĞŶĂƌŝŽ�ƚŚĂƚ�ĐĂŶ�ďĞ�
ƵƐĞĚ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�ƐƚƵĚĞŶƚƐ͕�ŚŽǁ�ƚŽ�ďĞŚĂǀĞ�ŝŶ�ĂƵƚŚĞŶƚŝĐ�ƐŝƚƵĂƚŝŽŶ�ǁŝƚŚŝŶ�Ă�ƐƵƉƉŽƌƚŝǀĞ�ĂŶĚ�ƐĂĨĞ�ĞŶǀŝƌŽŶŵĞŶƚ͘�
/ƚ�ŝŶĐůƵĚĞƐ�ŝŶƚƌŽĚƵĐƚŝŽŶ͕�ƐŝŵƵůĂƚŝŽŶ�ĂŶĚ�ĚĞďƌŝĞĨŝŶŐ͘�

tŽƌŬƐŚŽƉ ŝƐ�Ă�ƉĞƌŝŽĚ�ŽĨ�ƉƌĂĐƚŝĐĂů�ǁŽƌŬ�ŽŶ�Ă�ƉĂƌƚŝĐƵůĂƌ�ƐƵďũĞĐƚ�ŝŶ�ǁŚŝĐŚ�Ă�ƐŵĂůů�ŐƌŽƵƉ�ŽĨ�ƉĞŽƉůĞ�ƐŚĂƌĞ�ƚŚĞŝƌ
ŬŶŽǁůĞĚŐĞ Žƌ�ĞǆƉĞƌŝĞŶĐĞ͘�tŽƌŬƐŚŽƉ�ĐĂŶ�ĂůƐŽ�ďĞ�ůŝŬĞ�ůĞĂƌŶŝŶŐ�ĐĂĨĠ�ǁŚĞƌĞ�ǇŽƵ�ĚĞǀĞůŽƉ�ŶĞǁ�ŝĚĞĂƐ�Žƌ�
ĂƉƉƌŽĂĐŚĞƐ�ƚŽ�ƐƉĞĐŝĨŝĐ�ƐƵďũĞĐƚ͘

^hDD�Zz

&ƌŽŵ�ƚŚŝƐ�ƐƵŵŵĂƌǇ�ǇŽƵ�ĂƐ�Ă�ƚĞĂĐŚĞƌ�ĐĂŶ�ĞĂƐŝůǇ�ĐŚŽŽƐĞ�ďǇ�ƚŚĞ�ůĞĂƌŶŝŶŐ�ƐƵďũĞĐƚƐ�ĂŶĚ�ŵĂƚĞƌŝĂů�ǇŽƵ�ǁĂŶƚ�ƚŽ�
ƵƐĞ�ǁŝƚŚ�ǇŽƵ�ƐƚƵĚĞŶƚƐ�;ĚĞƉĞŶĚƐ�ŽŶ�ƚŚĞ�ƚĂƌŐĞƚ�ŐƌŽƵƉ�ĂŶĚ�ƚŚĞ�ŐƌŽƵƉ�ƐŝǌĞͿ͘��͘Ő͘�ŝĨ�ǇŽƵ�ŚĂǀĞ�ŶƵƌƐŝŶŐ�ƐƚƵĚĞŶƚƐ�
ƚŚĞǇ�ŚĂǀĞ�ĂůƌĞĂĚǇ�ŬŶŽǁůĞĚŐĞ�ĨŽƌ�ĨŝƌƐƚ�ĂŝĚ͕�ŚŽǁĞǀĞƌ�ǇŽƵ�ǁŝůů�ŶĞĞĚ�ƚŚĂƚ�ŵĂƚĞƌŝĂů�ǁŝƚŚ�ŵĂƌŝŶĞƌƐ�ĂŶĚ�ŽƚŚĞƌ�ǁĂǇ�
ĂƌŽƵŶĚ�ǁŝƚŚ�Ğ͘Ő͘�ƚŚĞ�ƐĂĨĞƚǇ�ƚƌĂŶƐĨĞƌ�ŽŶďŽĂƌĚ͘��ŶĚ�ĂůƐŽ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�ƚŝŵĞ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ƵƐĞ�ŝŶ�ƚŚĞ�
ƐƵďũĞĐƚ͕�ƚŚĞƌĞ�ŝƐ�ůĞĐƚƵƌĞƐ͕�ĞǆĞƌĐŝƐĞƐ�ƚŽ�ĚŽ�ŝŶ�ƚŚĞ�ĐůĂƐƐƌŽŽŵ�ǁŝƚŚ�ďŝŐŐĞƌ�ŐƌŽƵƉ͘

�KEd�Ed d/D� >��ZE/E'�D�d,K�^�ĂŶĚ�D�d�Z/�> �^^�^^D�Ed

�ƌŝĞĨŝŶŐ͕��ĞĨƵƐŝŶŐ͕�
�ĞďƌŝĞĨŝŶŐ

Ϯ�Ś &ĂĐĞ�ƚŽ�&ĂĐĞ�;ƉƌĂĐƚŝĐĂů�ƉĂƌƚ�ŽĨ�ƚŚĞ�
ĐŽƵƌƐĞͿ

/ŶƚĞƌŶĂƚŝŽŶĂů�
KƌŐĂŶŝǌĂƚŝŽŶƐ�ĂŶĚ�
�ŽŶǀĞŶƚŝŽŶƐ

Ͳ /DK
Ͳ ^d�t
Ͳ �D^�

Ϭ͕ϱŚ >ĞĐƚƵƌĞ



Ͳ ^K>�^
Ͳ >^�
Ͳ /^D
Ͳ /�D^�Z

'ĞŶĞƌĂů�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�
&ĂƐƚ�ZĞƐĐƵĞ��ŽĂƚ

ϭͲϮ�Ś >ĞĐƚƵƌĞ

hƐĞ�ŽĨ�ƚŚĞ�&ĂƐƚ�ZĞƐĐƵĞ�
�ŽĂƚ

Ͳ DK��ƐŝƚƵĂƚŝŽŶƐ
Ͳ 'ĞŶĞƌĂů�

ĞǀĂĐƵĂƚŝŽŶ
Ͳ dŽǁŝŶŐ�ůŝĨĞ�ƌĂĨƚƐ
Ͳ dƌĂŶƐƉŽƌƚ�ŽĨ�

ŝŶũƵƌĞĚ�ƉĞƌƐŽŶ
Ͳ �ƐƐŝƐƚĂŶĐĞ�ŝŶ�

ƐĞĂƌĐŚĞƐ

ϭͲϯ�Ś >ĞĐƚƵƌĞ

&ŝůŵ

WƌĂĐƚŝĐĂů

�ŝĨĨĞƌĞŶƚ�ƚǇƉĞƐ�ŽĨ�&ĂƐƚ�
ZĞƐĐƵĞ��ŽĂƚƐ

Ͳ /ŶĨůĂƚĂďůĞ�&Z�
Ͳ ZŝŐŝĚ�&Z�
Ͳ ZŝŐŝĚ�ŝŶĨůĂƚĂďůĞ�

&Z�

ϭͲϮ�Ś WŝĐƚƵƌĞƐ

WƌĞͲǁŽƌŬ

�ŶŐŝŶĞƐ�ĂŶĚ�ƐǇƐƚĞŵƐ

Ͳ �ŶŐŝŶĞƐ�ĂŶĚ�
ZĞƋƵŝƌĞŵĞŶƚƐ͘�

Ͳ KƵƚďŽĂƌĚ�Žƌ�
�ŝĞƐĞů�ĞŶŐŝŶĞ͘�
WƌŽƉĞůůĞƌ�Žƌ�
ǁĂƚĞƌ�ũĞƚ͘

Ͳ WƌŽƉƵůƐŝŽŶ�
ƐǇƐƚĞŵƐ

Ͳ �ŽŶƚƌŽůƐ
Ͳ �ĂƚƚĞƌŝĞƐ�

;ĂĐĐƵŵƵůĂƚŽƌƐͿ
Ͳ DĞĂŶƐ�ŽĨ�ďĂŝůŝŶŐ
Ͳ �ŶŐŝŶĞ�ƚƌŽƵďůĞ�

ĂŶĚ�ƚƌŽƵďůĞ�
ƐŚŽŽƚŝŶŐ

ϮͲϯ�Ś >ĞĐƚƵƌĞ

WƌĂĐƚŝĐĂů

/ŶƐƉĞĐƚŝŽŶ�ĂŶĚ�
ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ƚŚĞ�&Z�

Ͳ dŚĞ�Ăŝƌ�ĐŚĂŵďĞƌƐ
Ͳ dŚĞ�ŚƵůů

ϭͲϮ�Ś >ĞĐƚƵƌĞ

WŝĐƚƵƌĞƐ

WƌĂĐƚŝĐĂů



Ͳ dŚĞ�ůĂƵŶĐŚ�ĂŶĚ�
ƌĞƚƌŝĞǀĂů�ƐǇƐƚĞŵ

Ͳ dŚĞ�ƐĞůĨͲƌŝŐŚƚŝŶŐ�
ƐǇƐƚĞŵ

Ͳ �ůĞĐƚƌŝĐĂů�
ĞƋƵŝƉŵĞŶƚ

Ͳ �ƉƉůŝĂŶĐĞƐ
Ͳ ^ƚĞĞƌŝŶŐ
Ͳ &ƵĞů�ƐǇƐƚĞŵ
Ͳ dŚĞ�ŵŽƚŽƌ

�ƋƵŝƉŵĞŶƚ�ŽĨ�ĂŶ�&Z� ϭͲϮ�Ś WŝĐƚƵƌĞƐ

WƌĞͲǁŽƌŬ

DĂŶ�ŽǀĞƌ�ďŽĂƌĚ�
ƐŝƚƵĂƚŝŽŶ

ϮͲϰ�Ś >ĞĐƚƵƌĞ

&ŝůŵ

WƌĂĐƚŝĐĂů

�ĂƉƐŝǌĞ�ĂŶĚ�ƌĞͲƌŝŐŚƚŝŶŐ�
ƚŚĞ�&Z�

Ͳ ,Žǁ�ƚŽ�ĂǀŽŝĚ�
ĐĂƉƐŝǌŝŶŐ

Ͳ ,Žǁ�ƚŽ�ƉƌĞƉĂƌĞ�
ĨŽƌ�ĐĂƉƐŝǌŝŶŐ

Ͳ ,Žǁ�ƚŽ�ƌĞͲƌŝŐŚƚ�
ƚŚĞ�&Z�

Ͳ �ĂƉƐŝǌŝŶŐ�ƐƚĞƉ�ďǇ�
ƐƚĞƉ

ϮͲϯ�Ś &ŝůŵ

WƌĂĐƚŝĐĂů

>ĂƵŶĐŚŝŶŐ�ĂŶĚ�ZĞĐŽǀĞƌǇ�
�ƌƌĂŶŐĞŵĞŶƚƐ

Ͳ WƌĞƉĂƌĂƚŝŽŶƐ
Ͳ dŚĞ�ĐƌĞǁ
Ͳ �ƌĂŶĞ
Ͳ �Ăǀŝƚ
Ͳ WĂŝŶƚĞƌ�ůŝŶĞ
Ͳ ,ŽŽŬ
Ͳ �ŽĂƌĚŝŶŐ�Ă�

ŵŽǀŝŶŐ�ƐŚŝƉ

ϮͲϯ�Ś >ĞĐƚƵƌĞ

&ŝůŵ

WƌĂĐƚŝĐĂů

tĞĂƚŚĞƌ�ĐŽŶĚŝƚŝŽŶƐ ϭ�Ś &ŝůŵ

WƌĂĐƚŝĐĂů

KƉĞƌĂƚŝŶŐ�&ĂƐƚ�ZĞƐĐƵĞ�
�ŽĂƚ

ϮͲϯ�Ś >ĞĐƚƵƌĞ

WƌĂĐƚŝĐĂů



Ͳ ^ƚĂƌƚŝŶŐ�&Z�
Ͳ DĂŶĞƵǀĞƌŝŶŐ
Ͳ dŽǁŝŶŐ�ǁŝƚŚ�Ă�

&Z�

^ĞĂƌĐŚ�ĂŶĚ�ZĞƐĐƵĞ

Ͳ WůĂŶŶŝŶŐ�ĂŶĚ�
ĐŽŶĚƵĐƚŝŶŐ�ƚŚĞ�
ƐĞĂƌĐŚ

Ͳ ^ĞĂƌĐŚ�ƉĂƚƚĞƌŶƐ
Ͳ ^ĞĂƌĐŚ�ŶĞĂƌ�ƐŚŽƌĞ

ϮͲϯ�Ś >ĞĐƚƵƌĞ

WƌĂĐƚŝĐĂů

dƌĂŶƐĨĞƌ�ĂŶĚ�ĞǀĂĐƵĂƚŝŽŶ

Ͳ ,ĞůŝĐŽƉƚĞƌ�ƌĞƐĐƵĞ
Ͳ 'Ğƚ�ƚŚĞ�ƉĞƌƐŽŶ�ŝŶ�

ƚŽ�ƚŚĞ�ďŽĂƚ�ĨƌŽŵ�
ƚŚĞ�ǁĂƚĞƌ

ϭ�Ś &ŝůŵ

WƌĂĐƚŝĐĂů

EĂǀŝŐĂƚŝŽŶ�ĞƋƵŝƉŵĞŶƚ

Ͳ �ŽŵƉĂƐƐ
Ͳ 'W^
Ͳ s,&�ĂŶĚ�

�ŽŵŵƵŶŝĐĂƚŝŽŶ

ϭ�Ś >ĞĐƚƵƌĞ

WƌĂĐƚŝĐĂů

&ŝƌƐƚ�ĂŝĚ

Ͳ ,ǇƉŽƚŚĞƌŵŝĂ
Ͳ �ƌŽǁŶŝŶŐ

ϭ�Ś >ĞĐƚƵƌĞ

&ŝůŵ

WƌĂĐƚŝĐĂů��ǆĞƌĐŝƐĞƐ ϭϴͲϮϴ�Ś WĂƐƐͬ&Ăŝů

&ŝŶĂů�ƚĞƐƚ ϭ�Ś WĂƐƐͬ&Ăŝů

d/W^�&KZ�d���,�Z^

DĂƚĞƌŝĂů

>ĞĐƚƵƌĞƐ�;ƉƌĞƐĞŶƚĂƚŝŽŶƐͿ

භ DK�ͺĐŚĞĐŬůŝƐƚ
භ &Z�ͺ/ŶƚĞƌŶĂƚŝŽŶĂůͺKƌŐĂŶŝǌĂƚŝŽŶƐͺĂŶĚͺĐŽŶǀĞŶƚŝŽŶƐ
භ &Z�ͺ'ĞŶĞƌĂůͺZĞƋƵŝƌĞŵĞŶƚƐ
භ &ŝƌƐƚͺ�ŝĚ
භ &Z�ͺ/ŶƐƉĞĐƚŝŽŶͺĂŶĚͺŵĂŝŶƚĞŶĂŶĐĞͺŽĨͺƚŚĞͺ&Z�
භ &Z�ͺhƐĞͺŽĨͺƚŚĞͺ&ĂƐƚͺZĞƐĐƵĞͺ�ŽĂƚ



භ &Z�ͺ�ŶŐŝŶĞƐͺĂŶĚͺ^ǇƐƚĞŵƐ
භ &Z�ͺ>ĂƵŶĐŚŝŶŐͺĂŶĚͺZĞĐŽǀĞƌǇͺ�ƌƌĂŶŐĞŵĞŶƚƐ
භ &Z�ͺEĂǀŝŐĂƚŝŽŶͺ�ƋƵŝƉŵĞŶƚ
භ &Z�ͺDĂŶͺŽǀĞƌͺďŽĂƌĚ
භ &Z�ͺ^ĞĂƌĐŚͺĂŶĚͺZĞƐĐƵĞ

sŝĚĞŽƐ

භ ZĞĐŽǀĞƌǇͺŽĨͺ&ĂƐƚͺZĞƐĐƵĞͺ�ŽĂƚ
භ >ĂƵŶĐŚͺŽĨͺ&ĂƐƚͺZĞƐĐƵĞͺ�ŽĂƚ
භ �ĂƉƐŝǌĞ
භ DK�
භ ,ǇƉŽƚŚĞƌŵŝĂ
භ ,ĞůŝĐŽƉƚĞƌ
භ WĂŝŶƚĞƌ
භ tĞĂƚŚĞƌ

WŝĐƚƵƌĞ��ĂŶŬ

WƌĂĐƚŝĐĂů

භ DĂŶĞƵǀĞƌŝŶŐ�&Z�
භ KƉĞƌĂƚŝŶŐ�&Z�

WƌĞͲǁŽƌŬ



sŝĚĞŽ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ǇŽƵƚƵďĞ͘ĐŽŵͬǁĂƚĐŚ͍ǀсŽƐĨ:ϰŶ,ũZǆD

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ǇŽƵƚƵďĞ͘ĐŽŵͬǁĂƚĐŚ͍ǀсǆϯ^ƐŽǌ:ͺŵ��

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŵĂƌŝƚŝŵĞƚƌĂŝŶĞƌ͘ĐŽŵͬƉƌŽĚƵĐƚͲĚĞƚĂŝůƐͬƌĞƐĐƵĞͲďŽĂƚͲĂĐĐŝĚĞŶƚͲĂͲĐĂƐĞͲƐƚƵĚǇͬ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ǇŽƵƚƵďĞ͘ĐŽŵͬǁĂƚĐŚ͍ǀсǇdůĚͺƉϬď/Ŷ�

Ɣ ^ƚĂƌƚ�ĐŽƵƌƐĞ�ǁŝƚŚ�ƌĞĂĚŝŶŐ�ƚŚĞ�ŝŶƚƌŽĚƵĐƚŝŽŶ�ĂŶĚ�ƚŚĞ�ƉƌĞƐĞŶƚĂƚŝŽŶƐ�ĂŶĚ�ǁĂƚĐŚ�ƚŚĞ�ĨŝůŵƐ�ŽŶůŝŶĞ͘�

Ɣ dŚĞ�ƐƚƵĚĞŶƚ�ĐĂŶ�ĐŚŽŽƐĞ�ƚŚĞ�ŽƌĚĞƌ�ŝŶ�ǁŚŝĐŚ�ŚĞͬƐŚĞ�ƌĞĂĚͬǁĂƚĐŚͬĚŽ�ƚŚĞ�ŵĂƚĞƌŝĂů͘

Ɣ dŚĞ�ƐƚƵĚĞŶƚ�ŚĂƐ�ƚŽ�ƌĞĂĚ�ĂŶĚ�ǁĂƚĐŚ�Ăůů�ŵĂƚĞƌŝĂů�ŝŶ�ƚŚĞ�ŽŶůŝŶĞ�ĞĚƵĐĂƚŝŽŶĂů�ƉůĂƚĨŽƌŵ͘�dŚĞ�ƚĞĂĐŚĞƌ�ĐĂŶ�
ĐŚĞĐŬ�ƚŚĂƚ�ĞǀĞƌǇƚŚŝŶŐ�ŝƐ�ĚŽŶĞ͘

Ɣ dŚĞ�ƚĂƐŬƐ�ŚĂǀĞ�ƚŽ�ďĞ�ĚŽŶĞ�ďĞĨŽƌĞ�ƚŚĞ�ƉƌĂĐƚŝĐĂů�ƉĂƌƚ�ƐƚĂƌƚƐ͘

Ɣ WƌĞƐĞŶƚĂƚŝŽŶ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�ďĞĨŽƌĞ�ƚŚĞ�ƉƌĂĐƚŝĐĂů�ƉĂƌƚ�ƐƚĂƌƚƐ͗��ƌŝĞĨŝŶŐ

Ɣ /Ŷ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ĐŽƵƌƐĞ�ďĞĨŽƌĞ�ĨŝŶĂů�ƚĞƐƚ͗��ĞďƌŝĞĨ͗

� ,Žǁ�ĚŝĚ�ƚŚĂƚ�ŐŽ͍
� tŚĂƚ�ĚŝĚ�ǇŽƵ�ůĞĂƌŶ͍��

Ɣ dŚĞ�ĐŽƵƌƐĞ�ĞŶĚƐ�ǁŝƚŚ�ƚŚĞ�ŽŶůŝŶĞ�ĨŝŶĂů�ƚĞƐƚ͘�

Ɣ dŚĞ�ŵĂƚĞƌŝĂů�ŝŶ�ƚŚĞ�ƉŝĐƚƵƌĞ�ďĂŶŬ�ŝƐ�ĨƌĞĞ�ƚŽ�ƵƐĞ�ŝŶ�ƚŚĞ�ĞĚƵĐĂƚŝŽŶ͘

Ɣ dŚĞ�ƉƌĂĐƚŝĐĂů�ƉĂƌƚ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ŝŵƉŽƌƚĂŶƚ�ƉĂƌƚ�ŝŶ�Ă�ĨĂƐƚ�ƌĞƐĐƵĞ�ďŽĂƚ�ĐŽƵƌƐĞ͘�dŚŝƐ�ůĞĂƌŶŝŶŐ�ŵĂƚĞƌŝĂů�
ĨŽĐƵƐĞƐ�ŽŶ�ƚŚĞ�ƚŚĞŽƌĞƚŝĐĂů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ĐŽƵƌƐĞ͕�ĂƐ�ĂŶ�ŝŶƚƌŽĚƵĐƚŝŽŶ͘



Ɣ dŚŝƐ�ĐŽƵƌƐĞ�ŝƐ�EKd�ĂƉƉƌŽǀĞĚ�ĂŶĚ�ĐĂŶŶŽƚ�ďĞ�ƵƐĞĚ�ŝŶ�ƚŚĞ�ƉƌĞƐĞŶƚ�ĨŽƌŵ͘�dŚĞ�ĐŽƵƌƐĞ�ŵƵƐƚ�ďĞ�ŚĞůĚ�Ăƚ�
ĂŶ�ĂƉƉƌŽǀĞĚ�ƚƌĂŝŶŝŶŐ�ƵŶŝƚ�;^d�tͿ͘

Ɣ Z�Yh/Z�D�Ed^��ĚĞƋƵĂƚĞ�ƚĞĂĐŚŝŶŐƐ�ƋƵĂůŝĨŝĐĂƚŝŽŶƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ŶĂƚŝŽŶĂů�ƌĞŐƵůĂƚŝŽŶƐ͘

�ŽƵƌƐĞ�ůĞĂĚĞƌ͗

>ŝŶĚďůŽŵ��ůůŝŶŽƌ͕�^ƉĞĐŝĂů�ĂĚǀŝƐĞƌ͕��ĂĐŚĞůŽƌ�ŽĨ�DĂƌŝƚŝŵĞ�DĂŶĂŐĞŵĞŶƚ͕��ĂƉƚĂŝŶ͕��ůĂŶĚ�hŶŝǀĞƌƐŝƚǇ�ŽĨ��ƉƉůŝĞĚ�
^ĐŝĞŶĐĞƐ

�ŽƵƌƐĞ�ĐŽͲǁŽƌŬĞƌƐ͗�

�ƚƐƉŽů�:ĂĂŶ͕�^ĞĂŐŽŝŶŐ�WƌĂĐƚŝĐĞ�DĂŶĂŐĞƌ͕�EĂǀŝŐĂƚŽƌ͕�^ĞĂ�ĐĂƉƚĂŝŶ͕��ƐƚŽŶŝĂŶ�EĂƵƚŝĐĂů�^ĐŚŽŽů

DĂƓŝźĞŶŬŽǀƐ�^ĞƌŐĞũƐ͕�>ĞĐƚƵƌĞƌ�ŝŶ�EĂƵƚŝĐĂů�ƐĐŝĞŶĐĞ͕�>ĞĐƚƵƌĞƌ͕�>ĂƚǀŝĂŶ�DĂƌŝƚŝŵĞ��ĐĂĚĞŵǇ

;�ƌŝĞĨŝŶŐ͕��ĞĨƵƐŝŶŐ͕��ĞďƌŝĞĨŝŶŐͿ

DĂůŵďĞƌŐ��ĞŶŐƚ͕�^ĞŶŝŽƌ�>ĞĐƚƵƌĞƌ�ŝŶ�EĂƵƚŝĐĂů�^ĐŝĞŶĐĞ͕�DĂƐƚĞƌ�DĂƌŝŶĞƌͬ>ĞĐƚƵƌĞƌ͕��ůĂŶĚ�hŶŝǀĞƌƐŝƚǇ�ŽĨ��ƉƉůŝĞĚ�
^ĐŝĞŶĐĞƐ

^ŝůĂŶĚĞƌ�'ƵŶŶĂƌ͕�^ƉĞĐŝĂů��ĚǀŝƐŽƌ͕��ŽŶƐƵůƚĂŶƚ͕���ůĂŶĚ�hŶŝǀĞƌƐŝƚǇ�ŽĨ��ƉƉůŝĞĚ�^ĐŝĞŶĐĞƐ



ŽŶďŽĂƌĚŵĞĚ͘ƚƵƌŬƵĂŵŬ͘Ĩŝ
ĨĂĐĞďŽŽŬ͘ĐŽŵͬKŶ�ŽĂƌĚͲDĞĚ


